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Unaudited Standalone Financial Results for the quarter ended 31st December 2011

Rs in Crore
S‘;‘. Particulars Quarter ended Nine Months ended Year ended
31422011 30.09.2011 31.12,2010 31.12.2011 31.12.2010 31.03.2011
(Unaudited) | {Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1 Income
Nel Sales / Income from Operations
a) Fleet Operating and Chartering Earnings 886 792 4.55 23.80 482 41 488,87
b) Othar Operating Income - - - - - -
Profit on Sale of Assets - - - - 30.11 30,11
Total Income 8.88 7.92 4.55 23,80 §12.52 516,98
2 Expenditure
a) Direct Operating Expenses 2.79 1.04 014 412 315630 3277
b) Employes Costs 315 1.95 21 B.03 43,51 47.81
¢} Depreciation 1.94 1.91 1.08 5.51 58.82 59.87
d) Other Expenditure 065 0.37 195 154 16.25 17.97
Total Expenses 8.53 527 5.28 18.20 433.88 438.42
3 Profit from Operations before Other Income, Interast & Exceptional Items 0.33 2,85 {0.73) 460 78.84 76.56
4 Other Income
a} Profit on Sale of Investments - - - 52.50 52.60
b} Other Income 9.01 - 282 9.40 74.23 8578
-} Profit before Interast 9.34 2,65 2,09 14.00 205.47 220.94
6 Interast 9.35 40.02 19.29 7267 150.70 184.08
7 (Loss)  Profit before Tax (0.01) (37.37) {17.20} (58.67) 54.77 36.86
8 Tax Expanse - - - 16.00 16.00
9 {Loss) { Profit for the period / year {0.01) (37.30) {17.20y {58.67) 3877 20.36
10 | Paid-up equity share capital (Face Value of Rs. 10/- sach) 410,46 410,46 410,45 410,45 410,45 410,46
11 Reserves excluding Revalualion Reserve as per last balance sheet 232410
12 | a)Eamings per Share (EPS) Basic {in Rs.) (*not annualised) Q.00 (0,91 {0.42y {1.43)" 0.7 0.51
b} Diluted {in Rs.) {*not annualised) {0.28) (0,91 (0.42) (1.43) (0.09)" 0.51
13 | Public shareholding
- Number of shares 5.68,68,393 5,68,66,393 6,68,68,393 6,68,68,393 6,68.68.393 6,66.68.393
- Percentage of shareholding 16.29 16.29 16.29 16.29 16.29 15.29
14 Promoters and Promoter group
a) Pledged/Encumbered
- Number of shares 4,28,12,730 4,26.12,730 4.28,12.730 4.28,12,730 42812730 4,26,12.730
- Percentage of shares to the total shareholding of promoter and promoter group 12.46 12.46 12.48 12.46 12.45 12.46
- Percentage of shares Lo the tolal share capital of the Compary 10.43 10.43 10.43 10.43 1043 10.43
b) Nen-encumbered
- Number of shares 30,07,74,429 30.07.74.429 30,07.74,429 30,07,74,429 30,07,74,423 30,07.74,429
- Percentage of shares lo the lotal sharehclding of promoter and promotar
qroup 87 .54 87,54 87,54 87.54 87.54 87,54
- Percantage of shares to the total share capital of Company 73.28 73.28 73.28 73.28 73.23 73.28
NOTES:

1 Tha Campany is in the business of cwning and operating liquid and dry bulk ports & tarminals mainly thraugh its subsidiaries viz, Vadinar Oil Terminal Limited, Essar Bulk Terminal Limitad, Essar Bulk
Terminai (Salaya) Limited, Vadinar Ports & Terminals Limited, Essar Bulk Terminal {Paradip) Limited and Essar Paradip Temminals Limited, Upto 31st December , 2011, the Company has invested Rs.
3212.97 crore in the above subsidiaries, The consolidated financial results reflect the financial rasulls of these subsidiaries,

2 The Company has restated its figures for the quarter and nine months ended 318t December, 2010 after giving effect o the Scheme of Arrangement (the Scheme} for demerger of Shipping & Logistics and
Qilfield services business which became effective on Bth May 2011 from the appointed date 1st Cetober, 2010, The results of the company for the quarter and nine months ended 31st December, 2010 ware

appraved on February 2, 2011 without giving effect to the Schems. The restated figures of quarter and rine months ended 31st Dacember, 2010 after giving effect to the Scheme were tharafare not
subjected o a limited review by the statutory auditors.

3 In line with tha notification dated 28th Decembar 2011 issued by the Ministry of Company Affairs, amending Accounting Standard AS 11 "Effects of Changes in Foreign Exchange Rates”, the Company has

chasen to exercise tha option under Para 46 and Para 454 inserted in the standard by the natification. Accordningly, the Company has adjusted a fareign exchange differance of Rs. 31.72 Crore in Foreign
Curmecy Monetary item translation difference account to be amortised over the balance period of such lang term liability. As result of the above the nel loss for the quarter and the nina manths is lower by
Rs. 31.72 Crore out of which Rs. 0.87 Crore pertains to period April, 2011 to September, 2011,

4 Cther Incame includes Management fees of Rs. 6 Crore partaining to previous guarters,

5 The Company has only one reportable segment,

6 Tax expense includes income tax & lonnage tax

-, A limited review of the Decamber 2011 financial resulls has been carriad oul by the Statutory Auditors.

8 The figures of the previous period have bean regrouped / reclassified wherever necessary to canform (o classifications of the current period.

<] Infarmation on investor complaints for the quarter ended 31st December, 2011 is as undar :

Pending at the beginning of the quarter: Nil, Received during the quarter: 27 , Disposed during the quarter: 27, Pending at the end of the quarter: Nil,

10 | The Compnay has granted 7,4C,334 options lo Eligibla Employeas

11 | The above financial results ware reviewed by the Audit Committag and approved by the Board of Directors at the meeling held on 2nd February 2012

For ancfl_.:op bg\half of the Board

Place: Mumbai
Date:  2nd February, 2012




