ESSAR PORTS LIMITED

Regd. Ofiice: Adminisiration Buiiding, Essar Refinery Complex, Okha Highway (SH-25}, Taluka Kh

balia, Dist. Jamnagar 361305

Head Office: Essar House, 11, Keshavrac Khadye Marg, Mahalaxmi, Mumbai 400 034
Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31st December, 2014

Sr. Rs. in crore
No Particulars Quarter ended Nine months ended Year ended
i 31.12.2014 30.09.2014 31.12.2013 31,12.2014 31.12.2013 31.03.2014
|Parti 1 d {Unaudi {Unaudited) (Unaudited) (Unaudited (Audited)
1 | Met sales / income from operations
Port and terminal services 399.18 398.78 376.86 1,205.38 1,158.18 1,546.92
Sale of traded goods 35.50 - - 35.50 301.92 577.45
Total income 434.68 398.78 376.86 1,240.89 1,461.10 2,124.37
2 | Expenses
a) Operating expenses 57.28 56.08 55.89 180.70 173.58 236.51
b} Purchase of traded goods 35.50 - - 35.50 301,92 577.45
¢} Employee benefits expense 7.51 B.82 8.30 2542 2318 32.51
d) Depreciation and amortisation expense 68.561 75.59 69.48 218.93 207.39 277.21
e) Other expenses 9.97 9.01 10.45 27.37 27.57 41.29
Total expenses 178.82 149.50 144.12 487.92 733.64 1,164.97
3 | Profit from operations before other income and finance costs 255.86 249.28 232.74 752.97 72746 959.40
(1-2)
4 | Other income
a) Profit on sale of investments - - - 0.01 0.03 c.04
b} Other income 35.14 36.48 2949 95.80 62.69 047
5 | Profit from ordinary activities before finance costs {3 + 4) 291.00 285.76 262.23 848.78 790.18 1,043.91
6 | Finance cosls 169.05 168.75 152.15 499.18 447.50 599.09
7 | Profit from ordinary activities before tax (5 - 6) 121.85 117.01 110.08H 349.50 342.68 450.82
8 | Taxexpenses 22.86 2013 15.12 60.75 46.97 53.41
9 | Net profit for the period / year from ordinary activities after tax 99.09 96.88 84.96 288.85 295.71 387.41
but before minority interest {7 - 8)
10 | Adjustment for share of minority interest {D.75) (0.78) {0.95) (2.28) {2.80) (3.70)
11 | Net profit for the period / year (9 + 10} 98.34 96.10 94.01 286.59 292.91 38371
12 | Paid-up equity share capital ( face value of Rs.10/- each ) 427.89 427.89 427,89 427.89 427.89 42789
13 | Reserves excluding revaluation reserve 2,656.28
14 | Earnings per share (in Rs.) (*not annualised)
a) Basic 2.30* 225" 2.20% 6.70* 5.85% 3.07
b Diluted 2.26" 2.21% 2.18* B.80" 6.73* 382
See accﬂ'npanying notes to ”E financial resulls
PART Il Select Information for theTquarter and nine months snded 315t Decemﬁ, 2014 _ —_ —
A | PARTICULARS OF SHAREHOLDING
1 | Public sharehoiding
- Number of shares 10,71,06,857| 10,71,06,857 10,71,06,857| 10,71,06,857] 10,71,06,857| 10,71,06857
- Percentage of shareholding 25.03 2503 2503 25.03 2503 25.03
2 | Promoters and promoter group sharehclding
# a) Pledged / Encumbered
- Number of shares 31,98,79,190 31,98,79,190] 231,96,79,190| 31,88,70,190| 31.98,75,190] 31,98,79,190
- Percentage of shares to the total shareholding of promoters 99.72 89.72 99.72 88,72 99.72 99.72
and promoler group
- Percentage of shares to the total share capital of the Company 7476 74.76 74,76 74,76 7476 74.76
b) Non-encumbered
- Number of shares 9.01,851 201,951 8.01,851 9,01,851 9,01.951 8,01,851
- Percentage of shares lo the total shareholding of promoters 0.28 0.28) 0.28 0.28 0.28 0.28
and promoter group
- Percentage of shares to the lotal share capilal of the Company 0.21 0.21 0.21 0.21 0.21 0.21
Particulars Quarter
ended
31.12.2014
B [INVESTOR COMPLAINTS
Fending at the beginning of the quarter NIL
Received during the quarter 14
Disposed off during the quarter 14
Rema_!nlng unresclved at the end of the guarter NIL

4N




1 Tax expenses Include income tax, tonnage tax and deferrad tax.

2 Postthe approval of shareholders, in principle approval for deiisting has been received from BSE Limited and National Stock Exchange of India Limited.

3 The construction / developmental work of Dry Bulk Terminal at Salaya (project) is progressing per schedule lo achieve completion. Having regard to this and
revenue projections, the Management has concluded that the recoverable amount of the said project is higher than its carrying amount in terms of AS 28,
Impairment of Assets and is not impaired.

e

Figures for the cormesponding pravious period(s) / year have been restated / regrouped wherever necessary.
# 13.61% shares have been pledged and a non disposal undertaking has been given on 61.15% shares.

w

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 22nd January, 2015, The
Statutory Auditors of the Company have carried out a Limited Review of the above results.

[=1}

For and on bghalf of the Board

Place: Mumbai
Date : 22nd January, 2015
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Unaudited Consolidated Segment Wise Revenue, Results and Capital Employed for the quarter and nine months ended 31st December, 2014
Rs. in crore
Particulars Quarter ended Nine months ended Year ended
31.12.2014 30.09.2014 31.12.2013 | 31.12.2014 | 31.12.2013 31.03.2014
|Segment revenue (Unaudited) (Unaudited) i d) v } u d} {Audited)
Port and terminal services 387.37 394 66 376.86 1,195.35 1,146.71 1,532.26
Trading in goods 35.50 - - 35.50 301,92 57745
Fleet operating and chartering 7.72 10.52 6.68 27.02 32.3¢ 40.13
Total 440.59 405.18 383.52 1,257.87 1,481.02 2,150.84
Less: Inter segment revenue (5.91) (6.40) (8.66) (16.98) (18.82) (26.47)
income from operations 434.68 398.78 376.86 1,240.89 1,461.10 2,124.37
Segment results
Port and terminal services 254.68 24564 237.68 747.81 723,40 85413
Trading in goods - - - - - -
Fleet operating and chartering 1.18 3.64 {4.94) 5.16 4.06 5.27
Unallocated 9.88 943 842 28.48 23.53 40.66
Profit before other income and finance costs 265.74 258.71 241,16 781.45 750.99 1,000.06
Add : Other income 25,26 27.05 21.07 867.33 39.19 49.85
Less: Unallocable finance costs 168.05 168.75 152.15 499.18 447.50 £89.08
Profit before tax 121.95 117.01 110.08 349.60 342.68 450.82
Less | Tax expenses 22.86 20.13 15.12 60.75 46,97 63.41
Net profit for the period / year after tax but before minority 99,09 96.88 94,96 288.85 295,71 387.41
interest
Adjustment for share of minority interest (0.75) (0.78) (0.95) {2.26) (2.80) (3.70)
Net profit for the pericd / year 98.34 96.10 94.01 286.59 292.91 383.71
Capital employed (segment assets - segment liabilities)
Fleet operating and chartering B81.47 80.93 B3.55 81.47 83.55 78.05
Port and terminal services 8,940.58 8,835.40 8,869.13 8,840.58 8.869.13 8,601.37
Trading in goods - = < & = "
Unallocated 340.00 324 43 218.15 340.00 218.15 44334
Total 9,362.05 9,240.76 9,170.83 9,362.05 9,170.83 9,122.78
For andpn behalf of the Board
_
Managing Director
Place: Mumbai &
Date : 22nd January, 2015




ESSAR PORTS LIMITED

Regd. Office: Administration Building, Essar Refinery Complex, Okha Highway (SH-25), Taluka Khambalia, Dist. J

gar 361305

Head Office: Essar House, 11, Keshavrao Khadye Marg, Mahalaxmi, Mumbai 400 034
Statement of Standalone Unaudited Financial Resuits for the quarter and nine months ended 31st December, 2014

PART | Rs. in crore
Sr. Dadiciiare Quarter ended Nine months ended Year ended
No. 31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.2014
[Unaudited) (Unaudited) {Unaudited} {Unaudited) {Unaudited) |Audited)
Income from operations 7.72 10.52 6.66 27.02 3239 40.13
2 Expenses
a) Operating expenses 1.27 3.25 5.86 7.62 12.36 15.13
b} Employee benefits expense 227 2.84 2.94 7.88 6.94 9.55
) Depreciation and amortisation expense 1.91 1.91 1.92 5.70 572 7.58
dj Other expenses 292 2.82 2.78 8.07 8.80 11.63
e) Amorlisation of foreign currency monetary items transiation 5.24 4.08 543 13.36 10.98 15.89
difference account
Total expenses 13.61 14.90 18.93 42.63 44 80 59.79
3 Loss from cperations before other income, finance costs and (5.89) (4.38) {12.27) {15.61) {12.41) {19.66)
exceptional item (1 - 2)
4 Other income T.42 32.94 6.13 47.12 40.54 44.13
5 Profit f {Loss) from ordinary activities before finance costs and 1.523 28.56 (6.14) 31.51 28.13 2447
exceptional item (3 + 4)
] Finance cosls 5.81 7.38 10.60 17.97 44.98 51.70
7 (Loss] / Profit from ordinary activities after finance costs but (4.28) 2117 (16.74) 12.54 (16.85) (27.23)
before exceptional item {5 - 6)
8 Exceptional item - - - - - 1.49
] {Loss) / Profit from ordinary activities before tax (7 + B) (4.28) 2117 (16.74) 13.54 {16.85) {25.74)
10 | Taxexpenses 1.56 2.63 - 4.34 - 0.01
11 | (Loss)/ Profit for the period / year (9 - 10) (5.84) 18.54 (16.74) 9.20 {16.85) {25.75)
12 | Paid-up equity share capital (face value of Rs.10/- each) 427.89 427.89 427.89 427.39 427.88 427.89
13 | Reserves excluding revaluation reserve 2,245.41
14 | Earnings per share (in Rs.) {("not annualised}
a) Basic {0.14)* 0.43* (0.38)" 0.2z2* {0.39)" {0.80}
b) Diluted {014 0.43* {0.39)" 0.21* {0.39)* {0.80}
See accompanying notes o the financial results
PART Il Select Information for the quarter and nine months ended 31st December, 2014
A PARTICULARS OF SHAREHOLDING
1 Public shareheolding
- Number of shares 10,71,06,857 | 10,71,06,857 | 10,71,06,857 | 10,71,06,857 | 10,71,06,857 | 10,71,06,857
- Percentage of shareholding 25.03 25.03 25.03 25.03 25.03 25.03
2 Pr ters and pr ter group shareholding
# a) Pledged / Encumbered
- Mumber of shares 31,98,79,190 | 31,98,79,190 | 31,98,75,190 | 31,88,79,190 | 31,98,79,180 | 31.98,79,180
- Percentage of shares (as a % of the lotal shareholding of
promoters and promoter group) 899.72 99.72 89.72 89.72 899.72 89.72
- Percentage of shares (as a % of the lotal share capital of the
Company) 74.76 74.76 74,76 74.76 74,76 74.76
b} Non-encumbered
- Mumber of shares 9,01,951 9.01,951 9,01,951 9,01,851 8,01,951 8,01,951
- Percentage of shares (as a % of the total sharehelding of
promoters and promoler group) 0.28 0.28 0.28 0.28 0.28 0.28
- Percentage of shares (as a % of the total share capitai of the
Company) 0.21 0.21 0.21 021 0.21 0.21
Particulars
Quarter ended
31.12.2014
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter 14
Disposed off during the quarter 14
Remaining unresolved al the end of the quarter NIL
%
N A




1 The Company is in the business of fleet operating and chartering. Company through Its investment of Rs.3,144.07 crore in its subsidiaries also owns and operales
liquid and dry bulk ports & terminals, The consolidated financial results of the Company include the financial results of its subsidiaries,

2 Posl the approval of shareholders, in principle approval for delisting has been received from BSE Limited and National Stock Exchange of India Limited,
3 Segment information has been disclosed in the consolidated financial results in accordance with Accounting Standard 17, Segment Reporting.

4 Tax expenses include income tax, tonnage tax and deferred tax.
5 Figures for the comesponding previous period(s) / year have been restated / regrouped wherever necessary.
6 #13.61% shares have been pledged and a non disposal undentaking has been given on &1,15% shares.

7 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 22nd January, 2015, The Statutory
Auditors of the Company have carried out a Limited Review of the above results.

For and on pehalf of the Board

Place; Mumbai
Date : 22nd January, 2015
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